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MPF Monthly Performance Summary
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Important Information

*  You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of Constituent
Funds, you are in doubt as to whether a cerfain Consfituent Fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

* You should consider your own risk tolerance level and financial circumstances before investing in the MPF Default Investment Strategy (as defined in sectfion 6.7
MPF Default Investment Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund may not be suitable for you, and there may be a risk
mismatch between the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund and your risk profile (the resulting portfolio risk
may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to whether the MPF Default Investment
Strategy is suitable for you, and make the investment decision most suitable for you taking info account your circumstances.

* You should note that the implementation of the MPF Default Investment Strategy may have an impact on your MPF investments and accrued benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

* Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members” account by way of unit deduction. The
BOC-Prudential MPF Conservative Fund uses method (i) and, therefore, unit prices/NAV /fund performance quoted have incorporated the impact of fees
and charges.

*  You should not solely rely on the stand-alone marketing material to make any investment decision. Please refer

to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and charges, and fund -
information). @ ‘?“Z}/
* Investment involves risks. Prices of units of the Consfituent Funds may go down as well as up. The past performance ¢ \c//;

information is not indicative of future performance. ‘:P 5& ]I%'\( PRUDENTIAL
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e US economy remained on the path to a soft landing. Retail sales rose in July but saw a reduced spending in food services. US labour market
softened, with significant downward revisions to payroll numbers for previous months as the unemployment rate edged up. Against such macro
backdrop, the Fed acknowledged that the balance of risks had shifted, citing tariffs could represent a short-lived price adjustment while the removal
of the framework for average inflation targeting was seen as a dovish signal for future rate cuts.

* In the Eurozone, core bond markets saw a modest steepening in August, with stable front-end yields against an upward pressure on longer
maturities. The move was driven by the dovish Federal Reserve signals and heightened political uncertainty in France, where the Bayrou government
faces a critical 8th September confidence vote over €44 billion in budget cuts.

* The market rally continued to power forward in Asia. Sentiment got a boost by semiconductor tariffs exemption for companies with investment
commitment to the US, which was regarded as positive sign of receding tariff risks for Tech supply chain. Increasing speculation on a Fed interest-
rate cut also supported optimism in stocks, with the hope that a series of cuts would help to maintain the economic expansion and support risk
assefs.

e The Hang Seng Index advanced further in August, bolstered by an extension of the U.S.~Mainland China tariffs truce. Despite weaker-than-
expected July macroeconomic data from Mainland China, the “Artificial Intelligence Plus” initiative, an expanded anti-involution campaign, and
strong corporates interim results provide support to the equity market. Externally, the tariff truce extension and growing expectations for a U.S.
Federal Reserve rate cut further enhanced market sentiment.
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*  Moderated growth outlook in US provides leeway for dovish monetary policy while global economic activity remains resilient. The combination of
Fed's rate cut and still positive US and global growth, will likely fuel risk assets return.

* Court case against Trump's tariff will at least provide an obstacle for further increase in US tariff of any significant magnitude, regardless who wins.
The base case will be for moderate increase in inflation for US and some other regions.

e Despite short term swing in US dollar, fading US exceptionalism and central banks diversifying away US dollar reserves may put moderate
downward pressure on the currency.

*  With moderate downside bias in the US dollar, rich valuation in US equities and improving macroeconomic outlook in Asia — including the
upsurge of Al supply chain and reducing concern over weak domestic demand in Mainland China, we look for diversification outside US equities,
particularly into Asia, Mainland China and Hong Kong, China. Although we have maintained a strategically diversified stock/bond allocation, we
are allowing the current momentum in global equity markets to run its course.

* Fixed income remains an asset class that should provide good yield carry and volatility cushioning.
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US stock market continued to edge up during the summer. As investors became more desensitized to geopolitical headlines, the market shifted its focus back to fundamentals. The latest earnings season
largely concluded without major surprises. Significant downward revisions to job numbers, however, sent some shockwaves through the market, despite raising expectations for larger Fed rate cuts. The
market will continue to assess any tariff impacts on incoming inflation data, as will the Fed, to determine the path of rate cuts.
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Despite reasonable valuations and lower-than-expected tariffs, the Eurozone continues to face ongoing structural challenges amid slower economic growth. Fiscal expansion led by Germany could
bring incremental improvements to the regional economy, but this remains a multi-year story. The economic bloc will still need to navigate near-term uncertainties stemming from politics, trade, energy
security, and potential spillovers from geopolitical conflicts.
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In August, Japan equity market delivered strong performance, Nikkei 225 and TOPIX indices reached record highs in mid-August. Investor confidence was supported by BoJ's accommodative
monetary policies aimed at fostering economic growth. However, both indices experienced volatility toward the end of the month due to corporate earnings and geopolitical developments. Looking
ahead, foreign investment is expected to continue bolstering Japanese equities but concerns regarding inflation and supply chain disruptions are likely to persist, potentially impacting market sentiment.
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In Asia Pacific ex Japan region, incoming data revealed the growth downshift, which largely reflects payback from first-half front-loading, is more modest than previously envisaged. Equity markets
demonstrated notable resilience, suggesting investors are reading through headline tariff risks and focusing on underlying fundamentals. While the relief from US tariff policy stabilization looks well
priced, domestic growth-supportive policies are being initiated by policy makers across the region, and rising prospects of the Fed restarting easing cycle should provide more tailwinds. Earnings
inflection and policy follow through in the coming quarters will be key to sustaining the rally further.
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For Mainland China, onshore market surged in August and Shanghai Composite Index even refreshed its closing high of the decade. Record-breaking market turnover corresponding to the upsurge of
Al supply chain and related themes, sidelined concerns of softening domestic demand as unveiled by latest macro data. We would closely monitor the strong liquidity driven rally and ‘involution” of key
sectors such as autos and food delivery. Targeted policies against excessive competition, new stimulus to boost domestic demand, and Sino-US tariff saga would also be potential market catalysts in
coming months. For Hong Kong, China, Hang Seng Index was trading range-bound and underperformed its mainland peers in August. Technology and Al related names rose along with their mainland
counterparts, but the rally was discounted by set back of the largest food delivery operator's inferim results and concerns of intense market competition in the mainland. Local retail sales continued to
improve marginally even unemployment rate has also been creeping up, whereas performance of residential property sector remains polarized between primary and secondary market. We would
closely monitor the rumored new property market supportive measures at the upcoming Policy Address 2025 on September 17, and FOMC's interest rate decision in US on September 18 respectively.
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¢ Fixed income markets continue to navigate a complex macro landscape. In the US, softer labor prints from July and August have filted policy expectations towards a more dovish stance, yet sticky inflation
may limit further upside in bonds. In the Eurozone, the ECB’s cautious posture is anchoring front-end yields, while longer maturities remain vulnerable to political and fiscal noises. Meanwhile, elevated
inflation creates a backdrop for the Bol to further normalizing policy, yet the timing of a near-term adjustment remains opaque given the domestic political complexities recently.

¢ In Mainland China, the muddle-through growth dynamic is helping anchor bond yields, although technical factors, such as cross-asset reallocations and the recent introduction of VAT on government
bond interest income, are injecting short-term volatility. Globally, policy uncertainty remains elevated, particularly around trade and fiscal direction. We believe market volatility will likely persist until we
see more clarity on policies, while investors will continue to scrutinize the implications of policies on both growth and inflation.

*  Credit markets have held firm despite increased issuance into September, supported by constructive technicals and expectations of Fed rate-cuts. Yet, valuations appear stretched, with current credit
spreads potentially underestimating the risks of a broader economic slowdown and ongoing policy ambiguity. In this environment, disciplined security selection and proactive risk management are
essential to managing portfolio risks and maintaining performance.
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. =@EAEHE - BRI ESEH s Rl
BaEEaTE LR HHEH E2(EE 3-months —EEIR = EIHR AEER +EER Return Since 2020 2021 2022 2023 2024 EEES (fR—&
Name of Constituent Fund Fund Descriptor Launch Date Fund Price Return 1-year Return  3-years Return 5-years Return 10-years Return Inception Year To Date Risk Level*

(Low—High)

BREE Equity Funds

PEEHTERERES RES (HH) , . . . . . . . . . \ \
B0 Frug i Ciine Seuty Fure e uty () (T 2007/10/15 HK$9.1127 13.13% 47.92% 24.43% -6.04% 33.31% -8.87% 17.74% -16.17% -21.49% -16.27% 19.65% 28.26% ‘ High
PREHEEREES REES (B8) . . . . . . . , \ . \ \ =
BOC-Prudential Hong Kong Equity Fund Equity Fund (Hong Kong) 2003/04/15 HK$46.8298 11.19% 45.08% 30.75% 2.50% 44.46% 368.30% 11.42% -15.50% -17.19% -12.64% 17.33% 29.73% ‘ High
PIRRHATREES RES (AX) . . . . . . . . . . \ , &
2000 Byt e Esuiy Furs ety s (Ussar 2006/10/03 HK$13.9857 7.71% 13.82% 55.68% 58.20% 62.75% 39.86% 7.21% 3.14% -13.00% 21.74% 11.31% 15.49% ‘ High
FREFEEDNREES REES (M ( BABRIM)) o o o o o o o o o o o o =)
BOG-Prudential Asia Equity Fund Equity Fund (Asia ex Japan) 2006/10/03 HK$20.6937 8.56% 15.26% 31.11% 31.36% 82.51% 106.94% 17.69% 0.22% -16.96% 5.00% 10.12% 16.78% ‘ High
PRAHARRERES BEES (BH) . . . . . . . , . , , \ &
BOG-Prudential Global Equity Fund Equity Fund (Global) 2003/04/15 HK$53.4549 7.39% 13.13% 53.06% 65.90% 147.01% 434.55% 14.41% 18.08% -17.89% 19.93% 15.06% 12.42% ‘ High
BRES — EBERTRI Equity Funds-Index Tracking Series
FPIRRBAPESE 100 EHEES REES (B8) o o o o o o o o o o o o =
BOG-Prudential CSI HK 100 Tracker Fund Equity Fund (Hong Kong) 2012/09/03 HK$15.9872 9.37% 43.69% 35.47% 6.96% 47.97% 59.87% 10.72% -14.81% -16.43% -11.13% 20.54% 27.94% ‘ High
PERRMEONEREHES RES (BM) . , . . . . . . . . . . &
B Prvek i Furers s Ik Traeltig Fun ey 2012/09/03 HK$24.7548 2.14% 10.87% 54.30% 63.20% 99.56% 147.55% 3.74% 17.62% -13.32% 17.42% 2.80% 19.77% ‘ High
PRI KIS MEHE S REES (%) . . . . . . . . . , \ \ =
BOC-Prudential North America Index Tracking Fund Equity Fund (North America) 2012/09/03 HK$43.9429 8.42% 14.38% 61.39% 80.86% 222.68% 339.43% 18.71% 25.56% -20.11% 24.30% 21.90% 10.24% ‘ High
BAEER® Mixed Assets Funds
PIRRHIERES BREEEES (BR) REZESDMHESR - 100% o o o o o o o o o o o o =
BOC-Prudential Growth Fund Mixed Assets Fund (Global) Maximum equity - 100% 2000/12/13 HK$33.2664 7.48% 20.07% 41.34% 38.63% 89.37% 232.66% 1217% 4.54% -16.06% 7.56% 10.48% 18.82% ‘ High
PRENSGES RABEES (BR) BEZBSHHES - 80% . . . . . . . . . \ . . HER
BOC-Prudential Balanced Fund Mixed Assets Fund (Global) Maximum equity - 80% 2000/12/13 HK$25.4202 4.46% 11.29% 23.02% 13.18% 40.26% 154.20% 10.25% 0.48% -15.58% 5.60% 3.81% 12.73% Meditm1o High
PRRHTEES RAEEES (BR) REZBBAMHES - 50% . . . . . . \ \ . . . . e
BOG-Prudential Stable Fund bed Ao Fud) (Clebel) i Gapli - 55T 2000/12/13 HK$20.9767 2.88% 6.83% 14.49% 0.58% 18.35% 109.77% 9.32% -1.95% -16.10% 4.71% 0.76% 9.37% Medium
HIRRBEBTRERES BAEEES (B8) REZBEIMER -25% o o TEA TEA TEA o TEA TEAR o o o o EZrh
BOC-Prudential Hong Kong Stable Retirement Fund Mixed Assets Fund (Hong Kong) Maximum equity - 25% 2022/11/21 HK$11.7813 1.51% 5.38% N/A N/A N/A 17.81% N/A N/A -0.01% 6.57% 4.76% 5.58% ‘ Low to Medium
&% &£ Bond Fund
IRRBESES LES (B
FREWRS LS &2 (BR) 2003/04/15 HK$12.1752 0.58% 0.91% 3.06% -15.71% -7.35% 21.75% 6.39% -5.57% -16.70% 3.61% -2.66% 4.59% Me:jpium

BOC-Prudential Bond Fund

Bond Fund (Global)

FREHEESARBRBTEHHIEES™

ERMmEES (FERTH)
(BRERRRESIIRENBEMNIR)

®W¥HHEEE Money Market Funds

i 0, 0,
BOC-Prudential MPF RMB & HKD Money Market Fund™ Money Marketl Funq (Hgng Kolnlg and China) 2013/04/02 HK$12.1139 0.66% 1.99%
(the geographic region is classified by the currency
denomination of the fund's investment)
e - Ay Fi=3 =448 3
FREFDRSRT RS ERDHEES (F4) 2000/12/13 HK$13.3143 0.26% 2.75%

BOC-Prudential MPF Conservative Fund"*

Money Market Fund (Hong Kong)

MRS TR T EM MPF Default Investment Strategy

6.22% 10.55% 19.72% 21.14% 6.19% 3.25% -2.75% 1.43% 1.02% 3.27% ‘ 1&?,:::}:.
Low to Medium
10.09% 10.15% 14.24% 33.14% 0.88% 0.00% 0.55% 3.74% 3.82% 1.66% . LEEW

PIRREZ O REE S REEEES (BR) REZESDMESR -65% . o o o o TEA o o o o o o o HES

BOC-Prudential Core Accumulation Fund* Mixed Assets Fund (Global) Maximum equity - 65% 2017/04/01 HK$17.3287 4.59% 9.15% 34.13% 34.79% N/A 7329% 12.99% 9.66% -15.96% 14.39% 9.78% 9.08% Medium to High
P X P S SEA S (BR)RECEREDHERE - 259 a N

FRIBERA 65 FEES REAEES (RR) BRZEBDHER - 25% 2017/04/01 HK$12.0375 1.44% 3.20% 11.63% 2.13% ;[_Nﬂ/i:ﬁ 20.38% 8.68% 1.06% -14.69% 7.44% 3.51% 3.66% Mej]ium

BOC-Prudential Age 65 Plus Fund*

Mixed Assets Fund (Global) Maximum equity - 25%

BIEBE2025F 8200  WEAZEE RS H - REFRER - BENWRBI FARRARNKRE -

Data as of 29 Aug, 2025, the last dealing date of the month. Investment involves risks. The past performance information is not indicative of future performance.

Vo AREHBESARBRBTIEETSESARZIERRR  BEFREARBTEREIAREFTEERENRR - RSB N EARSTRLEEHERERARBHERLEEN
BERTENEMBERR  SFEBTRR 20 &5 (EFERESHMBTEUARBTENES ) THRKR XZEFHEE BEBEIRR ARBEBEFRER
MRREERE ARBEBEFRENERAR  UREEFBRPERTEESTSEBRNAR  FHEE2HATEZRBELFTENPEFE 41 8 [RBREER] 2 (V) 55 -
The BOC-Prudential MPF RMB & HKD Money Market Fund is subject to currency risk, and there is no guarantee that the RMB will not depreciate or RMB will not be subject to
devaluation. This Constituent Fund is also subject to certain other specific risks relating to investment in RMB denominated and settled debt instruments, including but not limited to
the “Dim Sum” bond (i.e. bonds issued outside Mainland China but denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk for RMB debt
securities investment, interest rate risk for RMB debt securities investment, and risks associated with the Bond Connect and the China interbank bond market. Please refer to part (IV)
of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme for details.
RENPRFHEBBFSARBRBAEY T SESRPERABBERTESYTENBESFARTHIEZERAR  FPRYTRIBEBEIREEE - 5/ BEHSES
WASEBERMERREE -

Investments in the BOC-Prudential MPF RMB & HKD Money Market Fund and BOC-Prudential MPF Conservative Fund are not the same as placing funds on deposit with a bank or
deposit-taking company and that there is no obligation to redeem the investment at the subscription value and that these constituent funds are not subject to the supervision of the
Hong Kong Monetary Authority.

2009 F 9 B 30 A PR RARETELEHEAPRRABELRITES -

With effect from 30 September, 2009, BOC-Prudential Capital Preservation Fund has been renamed to BOC-Prudential MPF Conservative Fund.
FRAEFZOBEESRPRAFCOREESABESERRERRES ([ERRERXRKES ) HESREXRKESNS HXRR (BEFEQR)H2017F 4 B3 BRFHE (W0
EA) HEA2017F4 B 1 BEANEERXSZH - BEERRERBNFE  F2HALHEZREEHAFHAEL 67§ [BESTERRERRE | - FREAERRERRNEIERRS -
BT R BE ST ENAETE 418 [ABREER] 2 (v) 55 -

BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF Default Investment Strategy Funds (“DIS Funds”). In respect of the DIS Funds, their
performance (including Calendar Year Performance) are calculated since 3 April 2017 (if applicable) which was the first dealing day after 1 April 2017. For details of the Default
Investment Strategy (“DIS”), please refer to section 6.7 “MPF Default Investment Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to the DIS, please refer
to part (V) of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.

+
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f OTERRERMEESN 2017 F 4 A1 BRY > MEFAAR 2017 F4 A 3 BREIMRBARRELZE  EH 2017 F4 51 BENEERSAE ©
While the DIS Funds were established on 1 April 2017, contribution monies in cleared funds were received, reconciled and validated by the Trustee on 3 April 2017 which was the first
dealing day after 1 April 2017.
WRASEE2FERANZFETR—F  2FERBEUKIBEZFFRIETE -
If the history of the constituent fund is less than 1 year in the calendar year, the corresponding calendar year performance will be calculated from the inception date to that calendar
year-end.

* BROESHNERBESRRE - RET - FESRS ABEEARECERBEIRIESHRESREETER RHERRENREFEMETE  LRRMRELEZEE -
EREEEHSZERKERBTSRAMEBFEDEL—BER (NER) B - AREBEDRESE 2024 F 12 A 31 BNEEMETE - #EAZEABRE—ERXSH -
The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to high and high. The risk levels are determined by the Investment Manager based
on the investment mix of each Constituent Fund and/or its underlying investments, and represent only the views of the Investment Manager. The risk levels are for reference only
and will be reviewed and (if appropriate) updated at least annually taking into account the prevailing market circumstances. The risk levels are determined based on data as at 31
December 2024. Data as of the last dealing date of the month.

o HAERESCHREVNMREEEBRAMESR - ERAHMERARKEFE  F2RLHEZABSHEFBEESH [BARKE] -
The prices of Constituent Funds were calculated after deduction of investment management fee and other respective charges. For details of other fees and charges, please refer to
Section 5 — “Fees and Charges” of the MPF Scheme Brochure of the Scheme.

e MAESZREARRBNVEEFEFEALRER  LUBRANESN  HREIFRFRE -
Performance of constituent funds is calculated in HKD on NAV-to-NAV basis with gross dividend reinvested.

o FHERAESSRNAER B2 EZABLEHAEL 418 [ROBSHWREER ]| TEHIESH (R ] BHRE 418 [RBERE] -
For the risks that the Constituent Funds are subject to, please refer to the “Risks” of each Constituent Fund under section 3.4.1 “Investment Policies of the Constituent Funds” and
section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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WMWK M MPF Update

FEFREREEETRRRSEM
BOCI-Prudential Asset Management MPF Newsletter

FHRFEHGHERSHE - FEESFER
BOC-Prudential Easy-Choice Mandatory Provident
Fund Scheme - Quarterly Fund Fact Sheet

HReSARAAE
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